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Annex iv
Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019,/2088 and Article &, first paragraph, of Regulation (EU) 2020/852
Product name: VER CAPITAL CREDIT PARTMERS SMEs PRIVATE DEBT
Sustainabie Legal entity identifier: 615700WE22LUZLOLIBES
investment means H H H =
e e Environmental and/or social characteristics
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Taranomy or nat. To what extent were the environmental andfor social characteristics promoted
by this financial product met?
The investment team goal i to identify the relevant ond guantifiable E5G foctars in arder b0 miseis the éx-
ante, an gamg ond ex-past sustainebility trajectory of the issuers. The Sub-Fund's oim i to promote af least
one af the follawing environmental ond sociel choracteristics:
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These characterfstics are measwred and monkored using an internal 55 reting score as further described
Below. Sectors deemed hormful ore exclided by Senne M talia 368 (formerly Ver Capito! SGRAA) (ehe
“Inwestment Momager ).

The Sub-fund does not use a specific index designeted @s o benchmark index to determine whether the Swh-
Fund is oiigned with the emwronmental and/or sooel choneotenistics / promotes.

Considering that the weighted overoage ESG rating scove is 266 on scale of 1 to § fwhere "1 indicates an
exceilent E5G profile and 5" an inodequate E5G profife) and thot 85.0% of the iovest partfolio kas on ESG
score lower thon 3, we beleve thot the enwviro | andor sociol charoctenistics promated by this finonciol

product are met.
How did the sustoinobility indicators perform?

The imvestment Manoger bas developed o proprietary model hosed on the pumitmtive/quantitotive assessment af
ESG foctors. Specifically, eoch osset in the porffolio is subfected, bath in the preflimimary inwestment phase ond in
the sibsequant mondtaring ond reparting pihase, ta an interna! anoilysis cémed ot determining an 56 score, taking
into oocount the indhietes ond/or torgets thot the company, object of the potentiol mvestment, intends o purswe.

The goai of the analysls i to ossign @ score, on o numerico scale I-5 fwhere "1 indicotes an exceflent £5G profile
ond 5" on inodequate £56G profile], to sach ESG key indicotor. Specificoily, the £S5 key indicotors considered ore
o3 foflows:

L Enviranmento! factors: cimate chonge impoct ead C02 emissions; pol tan redwctian; erergy efficency
ond decn energy, woste treatment ead recycling; any other foctors;

Fi Sociml foctars: workplece safety; personal dato protection @nd privocy; poverfy reduchion; ruman rights
ond commurity relotions; omy obber foctors;

El Governonce foctors: ethice! ronsiderobions; oy, | comtrods ond risk moragement; inclusion
policies ond reduning inequolity; tronsporency ond reporting; ony other foctors;

Once o score has been ossigned to eoch of the prewlous indicotors, on oggregote weighted score for each of the
three E3G {Ervironmental, Sociol ond Governence) foctors i calouieted ond, finolly, a fingl score for the asset in
question is idenhified by means of an onthmetic overoge. The score identified during analysis is updoted eoch time
the investment Maneger receives rew documenfotion from the compamy or agert regerding the proctices,
initiatives, and gowls identified by the Bsuing company fe.q., sustoinobilty report, E3G report, or ooy ESG
questionimaire).

Furthermare, componies in contradiction af the imvestment AManager’s Responsible fovestment Policy will be
excluded from investment, such o3 those that do not respect internchionol conventions or netiono reguichions,
ond those invafved in controversiol business.

The Sub-Eund hos the following hinding alemants:

= The overoge ESG portfolio score showukd be below 3 on the bese of ar/ond investment Manoger internal
muodel

= At leost 50% of the invested portfoiio must howe an E5G score lower than 3,
= identify oay 56 red flogs for consideration in due diffgence process;

= The Sub-fund’s partfoko should be compliant with tie investment Moroger's Exciirsion Palicy ond with
the Sub-fund excladed sectors, thaf do mot oiiow to invest in companies whose moie husiness aohvity s
invalved in omy of the following business areas:

1. prowde any firancing, or mves!, guorontes or otherwise provide finonool or other swppont
directly or indirectiy to ony company whose business octivity consists af on illsgo! economic
otinity;

£ provide any finonang to any company whose business actvity (s focused an:

62



VER CAPITAL CREDIT PARTNERS S.A. SICAV-SIF

i. the production of ond trade in tobocoo and ofshied oicoholic beveroges prowided that
imwestments in companies belorging to the supply chains refoting o, or companies that hove @ residus!
percentege of their turnower finked to distiled aicofolic beveroges are permithed;

ii. the production of and trode in weopons ond ammunition of any king (including the refevarnt
components and malicous softwore or maklware created specificoly to generote o cyber ahtock on one
ar mane servers,/devices (m arder o disoble or isolate them ar crecte domage [0 o0 o More fermnols
im arder to isalate ar biockmot them) ond militory systems fincluding, for the soke of clarify, where these
activities ore corried out throwgh essocioted or swhsicfory componies, os well o3 the wse, development,
ar production of products and techmalogies in the defence sechor thot ore probibited by applicoble
internotiomal low)in oddition o the ohowe, the Sub-Fund shol not dnvest, quorontes or otfierwise
,u.mmd'eﬁmnm.l‘on:dﬁnr ::.l,up.:ut d'recﬂynrmrh'gr fo companies ar ather entilies thot carry cut
directiy ov indirectly, through iotes or povent componles, octivites of production,
mwmmjﬂmmqmmehmnm5
ar ony services ossociafed with such weopans, including fechnoiogice! research (k) exompies of
oonbroversial weopans: nudeor weapons; chemic! weopans; biofogical weopons, depleted uromium
weapons; ortipersanmel mines; mines anti-tonk; cluster muniions and submuenitions /cluster bombs or
munitions; (pl exomples of key companerts: criticol compaonerst reg i for the op of the weopon
in question ond specely desigred for that purpose). it being wnderstood that this restriction does not
apply to the extent such octivities ore port of or ocoessory to explict European Lnion podioies;

fiL. cosinos ond equivalent enterprises os well as gombiing;

fe. the production or trading of pormogrophy end refeted products, sex troce ond reloted
infrestructure, servioes ond medio; or

w. the research, develspment or technicol applications, wiich (i} oim specificaily of supporting
any activity set forth fn seb-clouses 1) and 2)i) to () fincluding internet gambling, online cosinos or
pormographyl ar i) are intended fo enoble the Wegal emtry into slectranic dafo metworks o downloeding
of efectranic dota;

vi. nuclear emergy:
v fossil fuel;

vill corbon;

. the production of hozardous chemicol products;

A prowvide suppart to the financing of the research, development or fecianicel applicotions relating o (1)
humon cioning for reseorch or theropewtic purposes or (il gereticolly modified argomisms (GMOs),
witibout oparopriche control by the investment Manoger of kepoi, reguilafory and etiion fssues linked to
such fuman doning for reseanch or thearopewtic purposes anolfor GMO0s; ond

4. Prowid'e any financing to oy company whose busimess octivty impacts on endangered species or omy
significent deteriorotion of areas sspecially deserving of protechion fe.g. UNESCO World Herifoge Sites;
welionds covered by the RBomsor Convention].

Considenmyg thot the welghted overage E5G rating score is 2. &8 on scale of 1 to § fwhere "1 "indVcates on excelent
ESG profile ond "5 " an nedequate ESG profile) and thot 85.0% of the invest portfolic has on E5G scone Aower than
3, we believe that the emwironmental andfor social characteristics promoted by this fmancial product ore met.

...and compared to previous periods ?
This is the first period where the ESG rotieg score hos been calcwlated.
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Whaot were the objectives of the sustoinoble investments that the financial
product partially mode and how did the sustoinable investment contribute to such
objectives?

The Sub-Fund doss not bove moking sustainehie inwestments oF /s ohjechve ond it & not committed to making
sustanohie investments.

How did the sustainable investments that the finoncial product partially mede not
cause significant harm to any emvironmental or soclal sustainoble investment

objective?

The Swh-Fund does not bhawe making susteinoble investments @s ifts ohjechve and # /s not committed
ta moking sustamehie investments.

How were the indicotors for odwerse impocts on sustoinability foctors token
into gccount?

Principal adverse Mot Applicoble
impacts are the

rmost significant

negative impacts of

investrment Were sustoinoble investments ofigned with the OQECD Guidelines for
decisions on Multinational Enterprises and the UN Guiding Principles on Business and
sustainability factors Human Rights? Details:

relating to

environrmental, Mot Applicoble

social and employes
rmatiers, respect for
hurnan rights, anti-
corfuption and anti-
bribery matters.

The EU Toxonomy sets out o “do not significant harm™ principle by which
Toxonomy-oligned investments should not significontly horm EUV Toxonomy
ohjectives and is accompanied by specific Linion criteria.

The “do no significant harm” principle applies only to those investments
underying the financial product that take into account the EU criteria for
environmentally sustainable economic activities. The investments underlying the
remaining partion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

Any other sustoinable investments must olso not significantly horm  any
environmental or sociol objectives.

How did this financial product consider principal adverse impacts on
sustainability factors?

This fimancial product does mot consider princpol edwerse impocts on sustmirabdlity foctors.
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What were the top investments of this financial product?

Thi's finenoie! product is still in ramg-up phose. The bedow % ane coiculoted an the MAV os of the reporting
doie therefore extuding undrewn commitments still to be drown.

Largadt investments S&ctor % Asgets Country
Cash omd Cash - 40.5% Lumembarg
Cigierre Laan Faod 14.7% Italy
The list includes the . - 14.4%
imvestments
constituiting the 1 Loan Serviced BT% Italy

jpreatest proportion
of investments of
the financial product
during the reference
petiod which is:

What was the proportion of sustainability-related investments?

Waot mppiicabie.
What was the asset allocotion?
Agget mlbocation
desoribes the
share af
invESEMEnts in
specific assets.



Tas comiply with the
EL Taxanamy, the
criteria far fossil gas
inchude lirmitationsg
an emissions and
switchirg 1o fuliy
renewakile power ar
Iva-carban fuels by
the end of 2035, Far
nuchear energy, the
cribéria include
comprehersve
safety and waste
rRAnagement rubes.

Enabling activities
diractly enable
ather activitias 1a
Finake & substantial
enntribution 1o an
ervironmental
abjective.

Transitional
activities are
activities for which
low-carbion
alternatives are not
yet availabe and
among athers have
greenhouse gas
emission level
eafresponding ta
the best
perfoarmance.
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®

The Sub-Fund invests at least S0% of its commitments in bonds and loans of companies that exhibet
jpositive emvironmental, social and governance (ESG) characteristics in accordance with the binding
elements of the smeestment strategy desoribed above. Below percentages include only ireestments. and
exclude cxsh ard ash equivalents.

1 Aligned with EfS characteristics includes the investments of the financad product used to attain the
envirormental or sodal characteristics prometed by the financial product.

#20ther includes the remaining imvestments of the financial product whech are neither aligned with the:
emvirommental or sodal charactenstics, nor are qualified as sustainable investments.

in which economic sectors were the investments made?
*  Morogement god property of restowant choins
s Safhware and serwice provider for ognicinture indusgry
=  Muorufocure of pockoging for cosmetics
= Construction ond maintemonce of elechnc grids
»  Woste colection, treatment, recovery ond disposal achaties
= Consulting

To what extent were the sustainable investments with an enwironmental
ohjective aligned with the EU Taxonomy?

The Sub-Fond does rob commit fo make ony sustomable &
ohjechive ofigned with the EU toxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy™?

Yes:
In fossil gas In neclear energy

® o

b T gas andyor nuckear refated actwities will only comply with the EU Taxomomy wherne they contribute to
limiting climate change [ “dimate change mitigation™} and da mat sigreficantly harm ary EU Taxonomy abjective -
see explaratary note in the beft hand mangin, The: full criteria for fossil gas and nuclear energy economic actiities
that comply weth the EU Taxonomy are laid down in Commission Delegated Regulation (EU} 30221214,
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sustainabde
investments with an
enviranrmental
abjective that da
not take into
scoount the criteria
for emvironrmen Lally
sustainabde
eponomic activities
under Regulation
(EU} 2020/E52.
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@

The grophs below show in green the percentage of investments thot were olfgned with the EL Tasonamy.
As there [s mo oppropriate methodology to determing the toxonomy-alignment of sovereign bonds®, te
first graph shows the Taxonomy algnment i relotion to ol the investments of the finonoial product
including sowereign bonds, while the second graph shows the Towonomy oligmment oniy in refation to the
imwestments of the finonoal product other thon soversign bonds.

& Tasomerry-a bgnment of imvesirenis
encluding soergagn bonds®

1. Taoncerry -abgnmen of investrenis
inclading sovereign bonds "

W Tasonoery-abigned [mo

W Tanonanmy-aligned o fossl gas & raiciaa)

fossil gas & nudaas]

Mo Tawceraomy-adi prodd 100% By T agucereomy- adi

This gragh répresants 100% of the 1ol investmsnte

*  For the purpase of these graphs, “sovereign bords”’ consist of ol soveneign exposures.

What was the share of investments made in transitional and enabling octivities?

Not oppicable. The Sub-Fund does not have o share of nis in b on! and
enobling ectivities, o it does not commit to a méinimom share of sustcinoble ievestments oligned with
the EL Toxonomy.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? Mot applicoble.

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy ?

The Sub- Fund does not oifocote ony fixed minimum propartion of its ossets fo sustainohie investments with
on erwironmentol objective that are not aligned with the EU Toxomamy.

What was the share of socially sustainable investments?
The fub-Fund does mot oNocote any fived minimum proporfion of its asseis fo soooly susoinoble
investments.

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?
The assets included wader 82 Other” ore o purswe the attainment of the Swb-Fund’s broader investmenst

strategy and cansist of ievestments which are peither ofigned witlh the enviranmentol or sockal chorecteristic,
fove mo or soool sofequords, nor ore quoiified oz susteimable investments.

BN
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[ T What actions have been taken to meet the environmental andfor social
characteristics during the reference period?

During the reference period, the Sub-Fund implemented the following ootions to meet the emaranmental
ondyfor sockal charochenisiics:

ESG Integ in the et Process

=  ESG consderotions were systemoehoaily integroted into o new investment decsions. Appiying
the Sub-Fund's evclusion palicy, ensuring no investments were mode in sectars or activities
inconsistent with the promoted choractenistios (e.g., controversial weapons).

=  Documenting £5G findings fn e Amvestmert memarondum.
Where appicoble, ESG-refated provisions were embedded info ioen documentahion, including:
s E5G reparting covenorts requiring horrowers fo provide peviodic sustoimability dato.
= ESG margin ratchets ar sustanobilty-inked performance indicotors (where opplicehie]

\Wihere appiicoble, the Spb-Fund monittored portfoite compomdes by collecting £55 dmio.

How did this financial product perform compared to the reference benchmark?
Mot oppiicabie. The Sub-fund doss not use a spedific imdex designeted os o benchmaenk index fo determine
winether e Sub-Fund is aligmed with the emaranmentod anoyfar social chorocteristics it promotes.

How does the reference benchmark differ from a broad market index?
Mot copficabie.

How did this fimanclal product perform with regard to the sustainability indicetors
to determine the alignment of the reference benchmark with the environmental
or sociol cheracteristics promoted?

Mot oppiicable.
How did this financial product perform compared with the reference benchmark?
Mot oppiicable.
How did this financial product perform compared with the broad market index?”
Mot opplicabie,





